
Gemini, the world’s first licensed 
Bitcoin and Ether exchange, chose 
Ultra’s Hardware Security Module 
(HSM) to protect its most valuable 
information despite competition 
from US and mainland Europe 
cyber security giants. The coup 
for Ultra outlines the significant 
amount of respect the organisation 
commands in the world of cyber 
security.
  
Gemini, founded and managed 
by Olympic rowers the Winklevoss 
brothers, allows clients to trade Bit-
coins to USD, Ether to USD and Bit-
coins to Ether. The company is the 
first of its kind to receive a license 
from a major regulatory body, 
receiving its accreditation from the 
New York State Department of Fi-
nancial Services (NYSDFS) in 2015. 
Cryptocurrencies are fast becoming 
a more widely respected form of 
payment, so much so that the city 
of Zug, a well-known financial hub 
in Switzerland has started allowing 
residents to pay for public services 

with Bitcoins.  

For such a rapidly expanding busi-
ness within a field where security is 
absolutely paramount, Gemini has 
ensured it recruits security profes-
sionals from some of the world’s 
most distinguished companies. For 
a company which has invested so 
much in security personnel it begs 
the question, what exactly was it 
that made them choose the Ultra 
Electronics’ HSM? 

According to Cem Paya, the CSO 
of Gemini;

“Information security is one of the 
most important parts of the Gem-
ini business model and ensuring 
we utilise the most secure HSMs is 
vital.  There were a number of rea-
sons as to why we chose to work 
with Ultra Electronics KeyperPlus. 
Not only did KeyperPlus have a 
superior key management system, 
comprehensive security options 
and Linux support but it also was 
without any severe vulnerabilities.”

The fact that Gemini chose Ultra 
Electronics is a positive sign. Brexit 
or not – truly innovative companies 
who can offer unique product 
solutions will always be desired by 
the rest of the world. Rob Stubbs, 
Product Director at Ultra’s Com-
munication & Integrated Systems 
business, outlines why he believes 
Gemini selected the KeyperPlus 

and how the Ultra team will con-
tinue to ensure it wins orders from 
market-leading businesses such as 
Gemini in the future. 

“The success of Bitcoin is criti-
cally dependent on the security 
of exchanges such as Gemini. We 
have already seen the cyber-theft 
of Bitcoins from Mt. Gox, Bitfinex 
and others totalling over $500m. 
Gemini’s decision to use Keyper-
Plus was based on its own detailed 
security evaluation as well as the 
product’s international certification 
and market reputation so as to 
provide the upmost security for its 
clients. 

HSMs are an important cyber 
security tool, and can be used 
to enhance any security system. 
KeyperPlus is the only network-at-
tached HSM to incorporate a cryp-
tographic module validated to FIPS 

140-2 Level 4 overall, one of the 
toughest security standards in the 
world. Ultra’s Keyper™ HSMs have 

successfully maintained this level 
for over 15 years, earning them a 
deserved reputation as the world’s 
most trusted HSMs. For example, 
two generations of Keyper™ 
HSM have been used by ICANN to 
protect the security of the global 
Internet domain name system, 
upon which the whole world-wide-
web ultimately depends.” 

Ultra Electronics’ experience and 
expertise within the cyber-security 
sector is set to stand both the busi-
ness and the security of its clients’ 
valuable information in good stead 
for the foreseeable future.

If you have any further questions 
regarding Ultra Electronics cyber-
security capabilities or questions 
about the article please contact: 

Morgan Sellars,  
email -Morgan.Sellars@ultra-cis.
co.uk 

It’s also important that we 
highlight the work conducted by 
our North American partners at 
Connect IT Solutions Inc. Their 
local knowledge and contacts 
were invaluable within the sale and 
management of this project. 
If you have any question for Con-
nect IT Solutions and its services 
then please contact: 
Jasper Rose Vice President Cyber 
Security Division
Email   - jrose@citsus.com 

FIRST LICENSED BITCOIN

IN THE WAKE OF BREXIT 
THERE SEEMS TO BE AN AIR 
OF GLOOM HANGING OVER 
BRITISH BUSINESS – BUT NOT 
AT ULTRA ELECTRONICS. BASED 
IN GREENFORD, LONDON, THE 
GROUP CONTINUES TO SUPPLY 
ITS PRODUCTS TO SOME OF 
THE WORLD’S BIGGEST AND 
MOST TECHNOLOGICALLY 
ADVANCED ORGANISATIONS.
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